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The Impact of COVID—19 on the Growth Path of Chinese Economy and the Policy Response

An Analysis Based on the Unbalanced Impact on Enterprises

ZHANG Ping YANG Yaowu
(Chinese Academy of Social Sciences, Beijing. China)

Abstract: The COVID—19 epidemic spread differently in various regions of China and has different impacts on
various industries and enterprises. Therefore, there is a significant imbalance of its spread and impact. However,
from the perspective of enterprise resumption, in spite of supportive government policies, the resumption is still lag-
ging behind as a whole. It not only shows that modern economic activities have systematic characteristics, but that the
economy and society have a highly interactive balance mechanism. Based on the small and medium-sized enterprises
survey data and macroeconomic data, this paper estimates the loss of working days and the deviation from the normal
economic growth path due to the slow resumption of enterprises, examines the heterogeneous impacts on enterprises of
COVID—19, and discusses the interaction of enterprises and government policies in the face of COVID—19. Finally,
the paper gives some suggestions to improve the efficiency of policies.

Keywords: COVID—19; Unbalanced Impact; Enterprise Resumption; Deviation from the Normal Path; Supporting Policies
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