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Abstract: In recent years, with the rapid development of FinTech, innovations of financial products
and supplies emerge one after another. When financial service is greatly upgraded with its conven-
ience and availability, financial risks come up with new features. All these newly emerged financial
risks require regulatory reform. Therefore, RegTech is introduced to discussion and application.
RegTech should be seen as all kinds of information technology applications and solutions to assist
companies with their regulatory compliance and risk control within the financial system. The potential
value of RegTech is more than just reducing costs of regulatory compliance for financial institutions.
It helps to establish a regulatory regime for real-time monitoring, risk identification, assessment
and disposition of financial operation. As China starts late in RegTech, there is a long way to go
compared with other developed countries. So we should make an overall arrangement and a long-
term development plan for RegTech in China as soon as possible, so as to improve the efficiency
of financial regulation and strengthen the core competitiveness of China’s financial industry.

Key Words: RegTech, FinTech, financial regulation
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