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The Development Trend of China’s Financial Infrastructures and

Its Overall Supervision
YIN Zhen-tao PAN Yong—jun

Abstract: Financial infrastructures are basic guarantee for the stability and efficient operation of

the financial market, and also the key to perform macro—prudential management and strengthen risk
prevention and control. Because of the intercommunication between infrastructures and financial
institutions, financial infrastructures are possibly the source of potential risks, affecting the nation’s
financial stability. Recently, the overall supervision of important financial tinfrastructures should be
enhanced, aiming to build a rationally arranged, efficient, advanced, credible and flexible financial
infrastructure system. Based on analysis, the paper suggests that financial infrastructures are universally of
systemic importance, which requires stronger overall supervision in the aspects of laws and rules,

regulatory framework and international cooperations on regulation.

Key words: financial infrastructure; financial regulation; financial risk prevention



