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Innovation of Central Bank Digital Currency's Issuance Design
from the Perspective of Data Governance

CHEN Wen ZHANG Lei YANG Tao

Abstract: As an innovative mobile payment tool, the launch of the Central Bank Digital Currency
(CBDC) is expected to solve the problems of the electronic payment data governance with market—oriented
means in China and promote the effective implementation of the national digital economy strategy. After
comparing the data governance effects of CBDC under different issuance technology routes, we support the
issuance of token—-based CBDC with loose coupling of account and conditional trigger for interest payment.
Through enhancing the dominant position of the central bank in the date governance system and giving
micro—data governance to the participants in the retail payment market, we can solve the two—way
uncertainty in the pricing of data transaction and the negative externality of personal privacy data supply to
promote the market-oriented configuration of data elements.

Key words: Central Bank Digital Currency; data governance; digital economy development



