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 � ��� �������� 

ȃª�Ȗȥŭuǧ¯üÖƊÆzɌUĞĲŨƽǡȴaFË�

ȝu�ǴȞɇ@ĲvɪȮǹ�ĒȣNȣǲƴ�【Ŋǁǂ� 


��4���)J2�4! 

�ǴȞȟÕ“Ƚ��ƤƁ
ȣǲá?“��ƤƁ”�Ǟ

16695.36 Ȥȼ�Ǎ!÷ɉ9 2.29%
1ã' 1��ɉƷǍ!ǲ»

13.6���h� 

C 1  �F�3#J5 
 

n Ð "gß Í1ß [ß 
2019 b Q1 15.89% 39.05% 7.26% 14.34% 
2020 b Q1 2.29% 21.59% 0.30% -0.60% 

/-24�WIND�
 IB�K89=6$��?;� 

ɆȞǫò£5Ŋ�ȟÕ“ƦǴ��ƤƁǍ!ɉ9-0.60%�ɉ

ƷǍ!ǲ» 14.94���h�07Ǵ��ƤƁǍ!ɉ9 0.30%�

ɉƷǍ!ǲ» 7.56���h�æčǴ��ƤƁǍ!ɉ9 21.59%�

Ùȍ�DėƷzɌǀƝ�ƇƬƃT：7Şa��ɉƷo�G

GDPɉƷĹ���hȣƇ
1ãǓ 1�Ǔ 2�Ǔ 3�� 

 
! 1  &K�F#J5 

/-24�WIND�
 IB�K89=6$��?;� 
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! 2  EK�F#J5 

/-24�WIND�
 IB�K89=6$��?;� 

 

! 3  �*K�F#J5 

/-24�WIND�
 IB�K89=6$��?;� 

fȟ�ȥŭuƦǴȞǫUĞîTa�ɉ9ȐĪ��ɂČ�2

ɂ�ƦǴ��ƤƁǍ!ǲë 23.73%
' 2��ÿŢȽȩ�ɰȜƞ

ƦǴ7ŞȣǷǲǼƧǞɰ�》ȥŭ\ɣǷǲǼƧű_,;�ȟƞ

�źVģű_,;�ƦǴ7Ş´9šɫÒǴ7Şȟ�ƪȵ�Ʉ：

7Ş�ŊuŊa��´ŧɁƞR@7ŞǼƧa¨ä¿ñ��ăɩ

¯Ȫ�ÞÆȬuȥŭaȴ¨ɗ2～���Ǵ¡Ƴ´�ǴɳȞɩ

ôÍ£ȜȒ�ŀƗŷ】ŷĕȜŮ�ȒĥɥɠNȞźȾĂÐ´，º 
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Ðɩ���Ȓùāȇ>Æ�ǯÆ�ȗƲÆ�ȎêÆ�Řȏ�Ǖô

Æ、ɬźÇn�ƇƬȜŮuȵ】~ȥŭĝƄƞ"Ȝa�Zȝɇ@

�Ǵ¡Ƴ�źVģű_ȭǼŎƚǨ{Ƀʀ�Jǎȡ）ŊuŊìĸ

aGŬ�7ŞŘȏ�ɉȾ��\、ɾɜzɌ´ǔt¬ģŎƚȝŒ

ȣĊɌ�yƞȪȇ�ǴǼƧű_,;�¡ɬŠ%âƈųȪȇ�ģ

ȞǫaMƭ�Ȫȇģ0�ʀźȾȝGȵ�ŵ（Ľâƈȟ～aÇn

į�ȲŢƞuȃ，ºaɰnïIâƈ�ȣƇɑȀĈÆȮǹȪȇ�

Ǵ7ŞaǼƧ�]Ĳ 3ɂ��HĲ�(ƒ
ɺɨŰ�ɝǱƠ�ɛ

Ǘ�ŵ¯ćTvƭƒ
ɺɨŰ�ɝǱƠ�ŲǽĲǒz¡¢ǣƐƜ

åȟÓǹȬ�,ǍB“�ĘĲ�；QƔ�ƦǴǼƧȴƽÃ��[

ɂ��ƤƁǍ!÷ǲëĲ 0.31%�ȞǫįÌ Ã�]ųŖǍšƯ

ş� 

C 2  &K�F�3#H 
 

1 � 2 � 3 � -48 
2020 7 6.62% -23.73% -0.31% -0.60% 
2019 7 23.50% 9.11% 0.11% 14.34% 

/-24�WIND�
 IB�K89=6$��?;� 

fy�07ǴɉƷŌǳ�Á�2010 ŖȣĞ�ǧ¯07Ǵ�

�ɉƷ´ GDP ɉƷĄȴŌǳaɖǸ¨¨ǰ�öŖȟÕ“07Ǵ

��ɉƷaǲ»�ƞ GDP ɉƷT�ǲȇaȯƉ�}ȯĲ07Ǵ

ȞǫzɌaƱɭšȈ�ȝȷ¯ØüȘǸǥ¶� 

ȥŭu07ǴȞǫaFËɆ 2ɂ�ɿǞŌǳ�NȞǫò£Ƈ

Č�ŤȞ07�Ǵ�Ín=Į�Ǵ��B�Ǵ´�ɘ�Ǵa��

ƤƁoGǵĲ 2 Ǣƭa�ɉ9
1ã' 3��]Ĳ 3 ɂ��HĲ

Úǋ07�Ǵ´�B�Ǵ、ƈƭǴɪɛǗ�TvƭǴɪoƗǵĲ

ɖɉ9� 

ɆȟÕ“07Ǵ��ƤƁɩ�Ín=Į�Ǵ��ƤƁɍ!R

65.47%�ǲŊȣÍn=Į�ǴǞĨ�ƲŌȥŭaĄǇȮǹ�ȃ=

�Yȷȃ=ǼƧǸ�ƺ��ăɩ¯Ŧ=ĸǌȁÆaǎ×�2ɂ� 
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ŵ¯AȰ=ɻ¶ǼįǍ!ǲ» 78.6%�“Ŝɛ,P�Ńéȑ�”�

ȃ=��ƤƁɺŸƺɛǲ»�3ɂ��ƺɸAȰ=ǼįɯçÃ��

[ɂÍn=Į�Ǵ��ƤƁÃ�Ĳɖɉ9�Ǎ!ɉƷR 2.26%


1ã' 3�� 

ŗȞ�Ǵ��ƤƁɆ 2 ɂ�ŕƝɉ9 14.81%�ȟÕ“ɉ9

Ĳ 20.65%�@Ǟ07ǴȞǫɩɿTaİh�ɑǇǵĲ�Óɗ�

uŗȞ�Ǵaɗ2ȈəD�2020Ŗɩșȟ³ǤåǅGĲȜ“ɲ²

ŗȞ�Ǵ��+ǉɗ2ŀƗ”“Ǖø^¦�ǾŁ�ȸŇǘŵ@ �

Ǵ´ƤƁ�Ǵƣh”´“ȱ½‘�Ǵ+šÊ’ƣhŎƚ”��eɗ�Ǖ

øŗȞ�Ǵ�ǅ&�ĝŊ�ɉŞ��ǘƅƃTɰĬTɅ�ǴÍɥ

´Ɛɮɗ2Ȉ�Ǵɥ“�ȴĪǕnĲŗȞ�ǴzɌ� 

C 3  EK�F�3#H�2020(�%)� 
 

1 � 2 � 3 � �Ue 
Í1ß Ð�% 2.38% -16.67% 7.72% 0.30% 

(.
��Í1 ß -4.26% -20.00% 18.37% 0.00% 
XfÍ1 ß 7.69% 0.00% -9.09% 0.00% 
�2ÕØ ß 1.55% -18.44% 2.26% -2.76% 
_ ß 16.67% -28.57% -5.56% -2.33% 
Î� ß 5.88% -7.89% 12.64% 6.17% 
 Ê ß 14.81% -30.43% 0.00% 4.74% 
,� ß -2.99% 14.81% 50.82% 20.65% 

/-24�WIND�
 IB�K89=6$��?;� 

fƃ�æčǴîėɉ9�ɆƗƔȒ��；QƔa 2ɂ��æ

čǴ��ƤƁǍ!ɉ9Ĳ 29.25%�Ɇ 3ɂ��ɉƷȝR]Ĳ 20%

ȣƇ
1ã' 4��Ƚȩȴĭ【ŊȟƞȥŭɉũĲĀŋaæč

�ɏȦƘ�ǅ�Ĳæč�ǴȊŮ�2003 Ŗ SARS ȥŭ�zuæ

č�ǴȊŮaOøƞĶȟĨɘ�[Ŗ 5 ɂ~8 ɂ�æč�ǴǍ!

ɉƷ�(Ǟ 309.33%�265.3%�157.69%´ 131.04%
1ã NIFD

�ǴȞɃȇ 2019Ŗ���yƞîva¡ƳɆǷƇǼƧæčǴ7Ş�

NiȓŭěČ�2 ɂ�ǷƇǼƧa�Ǚ�《ȠıǴ��ɉ9Ĳ

90%�150%�ȟ/�Ɵ¶ǷƇǼƧaɫÒǴ7Ş��ɉ9Ĳ 
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30%�40%� 

C 4  �*K�F�3#H�0/- 
�

� �� � �� % �� -48�

���� 7� ������� ����
�� ����� ���
��

���� 7� 	������ %
����� %��	��� %������

/-24�WIND�
 IB�K89=6$��?;� 


.�-�KG1?1'I�*9 

fȟ�ɝïȮǹ� 

ȥŭu�ǴȞař�ŭěńȴ7ƐŌǳaɝïȮǹ�ȃª�

Ȗƪȵ“{～JŹ)”�HĲźƦ�Ǵ�Tvƭ�Ǵ7Ş�“{～

JŹ)”ĳǞHǗɈŻ� 

�ǴȞǞĲÎÏļȇƊÆɈŻ�ȟƞɰnąɊ�ðɢ 3 ɂ

17Ž�ąęąǪɼ《R] 3.74Ȥȼ�yƞĝɌ�ǴɈŻ�ɰȜ

ɒuaƞɫTÒ)�Ǵ�ȠıǴ´ȦǗǴ、Ǵɪ�Ɵ[Ųǽ“{

～JŹ)”ɈŻŉřƜǺǶɥ� 

ðɢ 3ɂ 27Ž��ǴȇȞĎȥɳƪģřĠ× 155747å�Ġ

×ř�õ《 2.79Ȥȼ�źƌǴ¡ƳĠ×ř� 1.77Ȥȼ�07Ǵ

¡ƳĠ×ř� 1.02Ȥȼ��ǴȇȞąę�ąǪɼ《R 3.76Ȥȼ�

Ķă,ǘŵǎ×�ȴ 13ÚźƌǴ¡ƳǞŵ¯Ɂ 6.38Ǚōɡɀɐ

´ƊŰ�ʀɐǅ Ĳɼ�《 234Ȥȼa�Ǵ�ɏ� 

fy�àïȮǹ� 

ɼǇ》ȕ�ȳȵȥŭšàǊ�Ǌ7�ºǗźȾÇnT�âƈ�

ŤȞ´Āŋa�ǴƻƓë。�ȟÕ“�ǴȞř�əGǍ!ǲë

8.64%�ɉƷǍ!ǲ» 10.16���h� 

,°��(Ǵɪař�əGȴƽƇƑ�ȄȰ�ɘ�Ǵař�

əGɆȟÕ“Ǎ!ɉ9 50%�ȽȩɆȵȥŭ\ɣ/�ŤȞ´�ź

ƤƁâƈ�ÀęŔĪǲë�ȄWǜɁƻƓɉÛ�ȄȰ�ɘ�Ǵř

�əGƺɛɉÛ� 
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��CA�K6&� BH 

ŐŨ�Ɇǧ¯ɱ4a¹īǚ�Ǵ¡ƳȴĭÚ��(ƞɬ�Ɇ

Ƿ07�Ǵ§�ȴǶ¡Ƴ
ȣǲá?“ɬ�ɆǷ”�´ƿčɆǷ0

7�Ǵ§�ȴǶ¡Ƴ
ȣǲá?“ƿčɆǷ”�� 

¹īǚ�Ǵ¡ƳɆȥŭɩ'ǵİĤ�ŢȞǫGǵĲ�zƚɉ

9�ȟÕ“�ɬ�ɆǷa��ƤƁR 35.05Ȥȼ�Ǎ!ɉ9 33.73%�

ɉƷǍ!ƇƑ 15.56���h�ƿčɆǷa��ƤƁR 28.07Ȥ

ȼ�Ǎ!ɉ9 232.98%
1ã' 5��ɉƷǍ!ƇƑ 108.78 ��

�h� 

C 5 �@?�K��>A+���F������ 

� � ��� 7 ��� ���� 7 ��� ���� 7 ���

�52 �
0"� ����� ������ %
��
�

3$��  � ������ %%��%��

�92 �
0"� %���� �	%� �����

3$��  � ��	����� �%�����

/-24�WIND�
 IB�K89=6$��?;� 

Ɇȥŭɩ�¹īǚ�Ǵ¡ƳaþɔȱƝɰȜǇǵǞȣǲĭ【

Ŋ 

ȟƞǷƇÈŲȰºaŔĪîũ�NȰºa¹īǚƐÇŪƁ�

Ɇ¹īǚ8ýɩDȍeøȇƠ8íȺ�Ĩƀ�ǴɚƘaƂǤɴz�

�ǴíȺasƢŝǐ��ȣÑƮƕȟėgȔǬǴ、ȭǼÇn�ǭ

ȫȰº]ɺȴşƾɱ4�Ɨǵ�Ǵ7Şaɴ½�*ǅ �Ĝæč

¬ģ�Ŧ=·�ǫ、Ɇœa·ȍɉɞ�ǫ�ȣǅƑȰºǇȘ�ɉ

ũȰºɋȈ�ĶǗ�ɺȴşƾ�Ĝ APP�ǾBȌ�¡ɬ³�ƥÍ

©ǚ、vɪȆƚ�ɬ�ɆǷ7ŞÀĒȣɆə���ǴşƾǼƧ�

ǅ ĲîǞ��aȷ，ºïIaǷƇŅô� 

yƞéđÔŔĪƏǑ]Ȟǫa��¿ñ�óĆ�ǴȞǫĸB

ɩaǏh�ǞȰºǅ ȱɧa�ǫÑ#ħaǇȘ�ǍƖȝT�ǅ

Ƒ¡ƳaüȭǿĿ��²eƗǵŎǿȬ´�Ǵĕɥ�*ȱ½ȭ

ǼǿĿ�ȣɬ�ɆǷǞĨ�C�´ģřɺn½Ŀ�Ȣ�(R] 
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99%´ 95%ȣƇ�ź�ɦŔ�ñɁĲTįa，�@ �ɆǷ，�

aź�ɦŔƙȰĿȢR] 85%ȣƇ�ɆǷÆ¾ɼį¿!ɉ9aǍ

Ɩ�DźĪ@ Ì ,$�ƗƔÌȵȰº¼ǻÑƹ{aûɷ½ȭ

Ǽ�ɆɺȴşƾɩÌȵȰºǄɓ�：�ǞȰºèĩ 500ȶǺȰº

&ŧ�*ǌ°ȰºŖĴ�Ȉ(�Úǋ�Ȣ¤7Ş、ȄǮøȇƹ{

ȫ\�ǌ°Tƭă�ĕşƾu,Ǎű_a,Ǎ7ŞŚɤ,Ǎa�

ĕŎȅ�ħȰȟǰĳ¨äǟ“ƭă��5Ƙ(�Ǵ� 

,°�¹īǚ�Ǵ¡ƳazɌżŸƨ7ŞȆǀaǶɥ�ǼƧ

a÷ƞ&ɷ½7Ş��ĜȠı�Ǵ�±ĻȦǗǴ、� 


(�8-51D�MK<8�=671' 

2020 ŖȟÕ“ŏ�NȢśĺa�Ǵ¡Ƴ:�ŔĪƭăČ�

źƌǴ¡Ƴ�07Ǵ¡Ƴɻ¶:�ŔĪEɽĿɩǢƭ�(Ǟ

185.47%�290.00%�ɑȟɟ&a{～ȜŮƞ,。ȵ 100%��Ǵ

Ȟ:�ŔĪ�ǴɼǇĒĕ� 

HĲɩ{źƦ�ǴȴǶɈŻ¡ƳȣǗ�Ţȶ�Ǵ¡Ƴɻ¶:

�ŔĪEɽĿĈ�ȵ 100%�ɑȷ 2019ŖƴÕ“ŏɵěǸƵ� 

ɻ¶:�ŔĪEɽĿ�ȵ 100%ū。ȵ 120%a�Ǵ¡Ƴȴ

�ŖźƦ�Ǵ§�ȴǶ¡Ƴ�ĉčźƦ�Ǵ§�ȴǶ¡Ƴ�ƇƠ

źƌǴ¡Ƴaɻ¶:�ŔĪEɽĿĈ�ȵ 225%�ƇƠ0Ǵ¡Ƴ

ɻ¶:�ŔĪEɽĿĈ�ȵ 217%� 

ȷ 2019 ŖƴÕ“ŏǸ!�Ɂǩ@a07�Ǵ¡ƳǅƑĲɻ

¶:�ŔĪEɽĿ�úƃ@aźƌ�Ǵ¡ƳǅƑĲɻ¶:�ŔĪ

EɽĿ� 

����� ���!	�����
� 

æč�Ǵƞ 2019 ŖȣĞ�ǴȞɿTaɉ9h�ȝƞ�ǴȞ

�ɧįzɌaɫȜɲƥ�öŖȟÕ“�ȟǰĳɗ2ňÐGƾ�u

æč�Ǵ9šĒDȍzɌ7ƐÎÏȮǹ� 



 8 


��5@EF 

1 ɂ��ɩ¯Ȫ�ÞÆ、 13 /ņī¶z-�¨ȵOøƊÆ

�ǫĵȹƆȞ�ǴzɌaȦã��ƍ½æč�Ǵ �3ò£Ȉ�

��Ǖnǘƅæč�Ǵ7Ş´�ǫ�¥Ħ�ǴÍ£ƟȬƠ8ȊŮ�
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1D��
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 ß�"g´�ÂA>^��

���y ßÑÝ�ÇvÑ"g�11�	$ÈE� ß���

cvÑÉ°.Å9±9 ��CgP��w�9*¹A±"g

�1����

��jZE� ß��¬�;��w3BN*�µhÉ	~2s

SgP×)d��

�¨ȵOøƊÆ�ǫĵȹƆȞ�ǴzɌaȦã�z-·�ȟ

ǰĳŚǃɗ2ȊȜŌŶ� 

ǞĲOøæč�ɏǠǖ¬ģȞǫzɌ�ɩ¯Ȫ�ÞÆ 2ɂz

-�¨ȵøȟ.~æč�ɏǠǖ¬ģȞǫȴ¨ƜǺaǌɚ��

ɫƸæč�ɏǠǖ¬ģȞǫÞ¬ĚÝ�ȟƞŌŶĲɷƁǈå�� 
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Ǵ¡ƳĊɌæč�ɏǠǖ¬ģȞǫ�Ȭ�¶�æč�Ǵ¬ģ�{�

～aüȭæč�Ǵaǈå�yƞÄ®Ȟǫ ȿ,ŌŶĲL：Ȟ

ǫ,ȬCX�ǴɈŻ,,ƪȵ�ǴȞǫ�,Ȭ[Ą�ǐɹ�Ŕ�

ƃƞ+ţÞ¬s��ɸɫNŌƛùɠȈȇǞ�Ûũ�Ǵ¡ƳɰǇ

ɈŻ�ǁƼȇȞɺľ、【Ŋũ½L：ȞǫÞ¬� 

ǞOøȠı�ǴȞǫzɌ�ɩ¯Ȫ�ÞÆ 3ɂz-�¨ȵ9

šȠı�Ǵ7Ş�Ŀiɕȴ¨Ǧǆaǌɚ��~9šȠı�Ǵ

7ŞĊzǼƧȇǞ��¸ǽ�ɐ¶{Ŵȧ�ȟƞŌŶ�ĿĒia

9šȠı�Ǵ7Ş~ǝ�÷ȋĒɺŸ�Ŀ～Ü�yƞŌŶ�Ŀi

ɕaÌ ȜŮ��Ǵ¡Ƴ,`ȩY���ǴźƌǇɵěa6ȨƗ

ȇ6(½�Ŀiɕɗ2�ƃƞÛũȄǮśĺ�ßD�Ŀiɕ¡Ċ

ǑŌ�ǌ°~7Şǈę'Ƭ�7ŞƲŌƩœſ��Ŀiɕŭě

¡ƛȣÑ�ĿiɕȄǮǌɚ、【ƚ�ũ½ƊÆÞp� 

Ȼ×ɆöŖȶǲaƖà�ÀéȴȟǰĳaŚǃɗ2Gƾ�Ţ

ɩ�ĜuƆȞæč�ǴưƤȱÅ�{øȟ.aȉmǘƅ� 


.�5@1' 

æč�ǴéɆȠțǣƐǇǰzÂ�TʀȰ�ȟƞɆ+EȠı

�ɏĵȹ�ɯ.éȠıȃÔƫ�ȃțŞ�ȃťȂȬȰőƁ�ɏ~

ǝ�ÛėzɌȠıɈŻ�Ǵ�ȠıȦǗ�Ǵ�ĝTƆȞæč�Ǵ

 ��yƞɆÌ Ƞı�ɏ´T)ĵȹ�ɏ�ǘƅü�Íɥ�Î

Ï1ȷȠ�ĕ��ƃƞɆ9š¸ģ�ɏĵȹ�1ȷ¯Ú9š¸ģ

�Ǵƣh�ÛėĊzƟ¶ĀÚ¸ģ�ƊŰ¸ģÑÍ£¸ģ、vȚ

½¸ģȊŮa7Ş�ƴƞɆæč�ǫĵȹ�æč�Ǵȷæč¬ģ

øȟ.ž¶zɌ�Ƞıə�【ƚ�Ûǘƅ� 

SĊæč�ǴzɌĔà�ňÐGƾaɗ2Nƍ½æč�Ǵ 

�3ò£Ȉ��Ɓƥ�ȴħȵ7ŞKȃ�øȟ.��æč�Ǵ7

Ş ��ȴħȵ~ǼƧȇǞ��¸ǽ�ɐ¶{Ŵȧ�ȴħȵȰ

ɽȰ²ƆȞæč�Ǵ�źƽ`ưȱÅɗ2�ȫ\Ơ8ȊŮ�ĶǗ�

ɆźĈ GDPǅ��łȈ)�z´źĖğĴ½�ýǲ�ǧ¯Ƞț 
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